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Ὠ Ԇ ̔600196                                                  Ὠ ̔ תּ  

 

 

上海复星医药（集团）股份有限公司 

2015年年度报告摘要 

一 重要提示 

1.1 ѝὤ ҩ ȁ ╘ ᾳ ‚̆ Э ⁿӇ

̂http://www.sse.com.cñ ѐ ֶ Эӷ ὤ Ȃ

ѐ ὤ ѐ ľ ѬĿ Ȃ 

1.2 Ὠ Үֶȁ Үֶ Үȁ Үȁ ӝ ᶑ ᾃ ȁῆ ȁ ̆

а Ḯ ȁ ̆ э⁞ ֗Ȃ 

1.3 Ὠ ὤᴇ Ү  Үֶֶ Ȃ 

1.4 ֶ Ү╘ ̂ ֵ̃ѝ Ὠ  έҩ ῆ ᶑ Ȃ 

1.5 Ὠ Ӯ 

Ὠ ᾳ 

 Э Ӈ   Ԇ  ₥  

A  Э תּ   600196 а  

H  Ӈ   02196 а  

 

ӝ  Үֶ ҉ ⁿҮ╘Ԇ  

   

 021-33987870 021-33987870 

ּ  021-33987871 021-33987871 

ᶕ  ir@fosunpharma.com ir@fosunpharma.com 

1.6 ֶ Ү╘ ̂ ֵ̃ ̆2015 ұ Ὠ п

᾿‾ ӝ 2,460,093,583.58ἷ̆ Ὠ ᾿‾ ӝ 2,411,826,988.68ἷȂ ȇὨ

Ȉ̆ 10% ᴍὨ ӝ 241,182,698.87ἷ̆╗Э 2015   ‾ ӝ

2,839,595,396.66ἷ̆῏ 2014  ‾ӝ 647,124,131.92ἷ̆2015

ᵏ п ‾ ѝӝ 4,363,115,554.55ἷȂ  ȇὨ Ȉ Ὧ ̆ Ү

ֶ п ֶ ῆ Ὠ Ԉ‾  Ὠ Ὠ ѝ ̆Ԉ

 ‾ ὤᴇ п 10 ‾ӝ 3.20ἷ̂ Ȃ̃ 



 2 / 30 
 

 

二 报告期主要业务或产品简介 

2.1 ў н╘ 

ў ӱҮ ⁸ б ȁּת ╘ȁּת бּת ȁּת  б ̆ὲѐ

Ԉ ⁸ б ѝў̆ Ԉּת ╘ѝ Ȃ 

 

2.2  

н╘ תּ Ṍ ὤӊн ̆н╘ ѐ ὤ ע Ȃ  

н╘Ԉ ȁ ₉ȁּת ȁ ӊ ̆Ԉ תּ ╘н╘ѝўᴇ̆

֝н תּ н Ȃ ұὲ Ԉ Ун╘ эӊ

ѝн╘ Ὠ ̆ н╘ ӎѐ תּ Ṍ н

ֶ̆ н╘ Ὥӎӊ ̆ У  н ╟ н╘

Ȃ 

ΰ ̆ н ᶑ ҩ ̆ ѝ п… ֓ḣ̆  

̆ ︠ ѐ̆ ұЭ Ὠ п ᾿‾

ҩ 28% Ȃ 

̆ ұ ӊ н╘ ╒ а ̆ 

҂ ұ ўн а н Ȃ н╘ Ԉ ѝ

⁸ б ̂ ⁸₉ ȁּ̃ת תּ̂╘ ȁ ȁּ̃ת бּת

̂ ₉̕ ȁ ȁ תּ̕ ӊбԆ ̃Ь

̆ эн╘ жнע Ȃ ṁ н

╘ ᾃ Ѯ ̆ ̆ ὲ ӊ ᴁ ὤ

ᾃ ֶȂ 

̆ ̆ Ὧ ֝н̆҂Ὧ 

ўнѐ ֓ḣӊ ȁ ȁ н ֝нȂ ̆ ȁ ӊ

э ̆ Ԉ ȁ ȁ… ȁ ѝ

̆Ԉᴳ ὡ ӊȁ ᴇ ̆Ḇ╠ ֝

н Ҭ╒Ȃ 

‚̆ ̆ н╘ѐ̆ Ӱ Ԉ ⁸ 

б ѝ ̆ ⁸ б н╘Ӱ ѝ 50%ԈЭ н ў н
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̕ ̆ ὸ תּ бּת н╘ ֶ Э̆ ᴃ ̆

תּ ╘н╘̆ תּ ╘ н Ȃ 

 

2.3 ў н ╟  

Ԉľᾃ ╗ Ŀ ╟ ̆ ᶑ з н Ȃ 

ᾃ ̆ Ԉ… ѝ ╟ ̆а ұ ȁ  

Ԇּת ִ□ӊ Ȃ ᾃ̆ ⁸ б

ѝӝ 53,758.51Ъἷ̆ ⁸ б н╘ ὡ  6%̆ ̆

3э ̂4э ̃ ѐ ї ̆ὲѐ 1э ὡї Ь 2̕э

 … ї Ȃ 

ў ̆ Ὧ ȁ ₥ ╟ ̆  

бὤ ₥ ѐȂ ᾃ ȁἽ

ҩ Ambrx ὤ ̆ӱ ὡ … ₥ ̆ ̂ṝ ̃

Ȃ 

̆ н╘ ӊ ȁ  ̆

֝н ᴂ ȁ ̆╗ н Ҭ╒

Ȃ 

Ὧ ὰн╘ н ᾰ  ̆ע ╟ҵ Ԇּ ӊн 

ᶕ ע н╘ ᾋ Ȃ ̆ תּ ҩ ӱ  ȁ ȁ

ὤ ᶕ ╕ ̆ ҩ ᴇ ̕ ̆ ľ Ŀ

ᶕ ᵏ ╘̕ бľ Ŀ ᴐ ̆ Ἱ‾

ִ□ ̆ ȁ ȁ ȁ ᴇ ὤ ὡ ᴐ̆ Э Ю O2O

Ȃ 
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2.4 ᾃ Ҭ╒  

2.4.1  

ѐ έ ╒ ╒ Ὡ ̂ ȁԆ ע ȁѐ 

ȁ ȁ ȁ ̃ ҩ ӊ Ȃ תּ ӊ

 έ Ἴִ□Ȃ2015 ̆ Ӣ ⁸₉ӊ ‟  19

эȂ 

ע ╒̆ Э ȁ ȁ ȁ  
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2.4.2  

Ԉб ⁸ б ȁּת ╘ѝў ̆зў ѝ  

̆ Ȃ ⁸ б н╘ȁּת бּת н╘

нѐ ұ Ἴ ᴁ̆ IMS 2̆015 ӊ תּ ὡᴁ‟ὤ

̕ תּ н╘Ԇ ľ ӝĿ Ȃб ̆

תּ ╘н╘ ᴁ ȁ ╒ЭӉ нᾃ ұ ἼȂ 

Ҭ╒ᴇ ѓ ӊ ȁ ╒ȁ ӊ ȁ  

╘ȁжнע Ԉ ╘нע ╒ЭȂ ⁸ б

̆ Ӣ ⁸₉ӊ ӱ 2012 11эȁ2013 15эȁ2014 17э  2015

19э̆ Ҿ ӊ ҩ ⁸ б ‾ ҂̆ ҩ ⁸

б Ȃб ̆ а ̆ ̆ ѐ

έ ╒ ╒ Ὡ ̂ ȁԆ ע ȁѐ ȁ ȁ

ȁ ̃ ҩ ӊ Ȃ 

תּ нľ︠үҷĿ ‚ ̆‾ ִ□̆ ľᾃ ȁ 

ȁ Ŀ ̆ Ȃ
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三 会计数据和财务指标摘要 

3.1 ў ֶ  

ᴁ̔ἷ  ̔ӝ  

 
2015  2014  Э ῏(%) 

2013  

 ₥ 

ӊ 38,201,725,757.65 35,336,277,255.96 8.11 29,475,190,861.78 29,475,190,861.78 

н ὡ 12,608,648,314.38 12,025,532,045.42 4.85 9,996,409,009.20 9,996,409,009.20 

ұЭ Ὠ п ᾿‾  2,460,093,583.58 2,112,869,467.32 16.43 1,582,560,377.11 2,027,057,736.35 

ұЭ Ὠ п

᾿‾  

1,656,207,786.34 1,331,023,744.89 24.43 1,025,867,432.55 1,025,867,432.55 

ұЭ Ὠ п ᾿ ӊ 18,181,570,108.38 16,674,848,786.15 9.04 15,332,184,483.03 15,332,184,483.03 

╟ӊ ᾿  1,621,027,875.43 1,200,214,191.85 35.06 1,011,633,374.69 1,011,633,374.69 

 2,314,075,364.00 2,311,611,364.00     2,240,462,364.00 

̂ἷ̉ ̃ 1.07 0.92 16.30

9,996,409
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四 2015 年分季度的主要财务指标 

ᴁ̔ἷ  ̔ӝ  

 

У  

̂1-3 ֙̃ 

ү  

̂4-6 ֙̃ 

Ь  

̂7-9 ֙̃ 

 

̂10-12 ֙̃ 

н ὡ 2,800,295,839.93 3,121,088,208.45 3,152,113,519.72 3,535,150,746.28 

ұЭ Ὠ п ᾿‾

 

536,355,998.91 767,128,470.50 587,484,987.90 569,124,126.27 

ұЭ Ὠ п

᾿‾  

371,181,996.83 511,266,924.45 426,314,668.15 347,444,196.91 

╟ӊ ᾿

 

182,986,830.27 494,485,059.51 484,479,637.21 459,076,348.44 

 

五 股本及股东情况 

5.1 п ᾱ ִἼ п ₥ 10 п ᾳ  

                                                                  ᴁ:  

п ̂ ̃ 95,141 

₥ЭУ п ̂ ̃ 92,028 

ᾱ ִἼ п ̂ ̃ а  

₥ЭУ ᾱ ִἼ п ̂ ̃ а  

₥ 10 п ᾳ 

п  

̂ὤ ̃ 
ᾃ ῏  ᴿ(%) 

֒

֙

 

Ὰ

ᾳ 

п 

 ֙ 

  

Э ̂ ̃

Ὠ  
0 920,641,314 39.78 0  0 

ᾃ

ӝ 

HKSCC NOMINEES LIMITED
̂ 1̃

 60,700 402,619,300 17.40 0    

ѐ ⁿ ֙ Ὠ  42,938,743 42,938,743 1.86 0  0 ὲӹ 

ѐ ӊ ֗

Ὠ  
24,067,700 24,067,700 1.04 0  0 ὲӹ 

ѐ Ὠ
̂ 2̃

 8,974,685 22,540,599 0.97 0  0  

ӝ ᶑ ֙ Ὠ 141,900 22,502,864 0.97 0  0  
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̇ ̇ ᴇ ̇018L̇

FH001  

ὤ ᶑ У  -17,999,799 22,200,049 0.96 0  0  

ѐ ᶕ

Ὠ ̇ 1  
13,784,537 15,264,537 0.66 0  0  

ӏ̃א̂

Ὠ ̇ 1  
14,430,947 15,045,247 0.65 0  0  

ᶕ ֗Ὠ ̇

Ѯ  
13,840,084 14,485,184 0.63 0  0  

Э пὯ Ὧ У ╟  

ӏ̃א̂ Ὠ ̇ 1 ȁѐ

ᶕ Ὠ ̇ 1 ȁ ᶕ

֗Ὠ ̇ Ѯ ѝ ӏ̃א̂

Ὠ ̆ Ὠ Э ὲӹ п

Ὧ Ὧ У ╟ ᾳȂ 

ᾱ ִἼ п  а  

1̔HKSCC NOMINEES LIMITED ѐ ̂Ԇ ӝ̃ Ὠ ̆ὲ ֙ Ԇ э ̕ 

2̔ ѐ Ὠ ѝ ӝ Ѭ ӝȂ 

5.2 Ὠ б пѮ ӊ ⁸Ὧ  
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5.3 Ὠ б ⁸ӝѮ ӊ ⁸Ὧ  

 

Ὡ 管理层 б  

6.1 ҮֶὯұ ᾃ ᾳ б  

2015 ̆ ὤ ὤ  ᴂ ȁ ᾃ ш □Ю̆ תּ ᴇ⁸

⁸̆ע н ῏ ̆ תּ ╘ Ȃ ᾃ̆ ľ

… ȁὭӎṌ Ŀ ̆ תּ Ṍ н╘̆ ӊ … ̆ ᾃ

ȁ ȁ ̆ў н╘ ᶑ Ȃ 

ᾃ̆ н ὡӝ 1,260,864.83Ъἷ̆ 2014 4.85%̆€  

нȁ ȁ ȁ ⁸ ֝нԈ ү ⁸ ̆

н ὡ 2014 15.07%Ȃὲѐ̔ ⁸ б н╘ н ὡӝ

893,486.06Ъἷ̆ 2014 ת21.78%ּ̕ ╘н╘ н ὡӝ 137,875.78Ъἷ̆

2014 16.26%Ȃ н ὡ ў ұ⁸ н╘ȁּת ╘н╘ Ԇ

н╘ ὡ Ȃ
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ᾃ̆ ὡ ᾳ Ю̔ 

ᴁ̔Ъἷ ̔ӝ   

н╘  2015 н ὡ 2014 н ὡ ῏̂%̃ 

⁸ б  893,486.06 733,664.54 21.78 

תּ ╘ 137,875.78 118,589.37 16.26 

תּ бּת ⁸  172,484.76 150,387.79 14.69 

תּ бּת Ԇ  52,947.20 43,584.81 21.48 

תּ   - 154,750.93 - 

̔ ⁸ б €   ⁸ Ԉ ү ⁸ ̆ н ὡ 2014 14.25%Ȃ 

2015 ̆ н‾ ӝ 329,717.22Ъἷȁ‾ ӝ 337,183.15Ъἷȁ

ұЭ Ὠ п ᾿‾ 246,009.36Ъἷ̆⁞ 2014 ╘

37.71%ȁ24.05% 16.43%Ȃ 

ᾃ̆ ᾿‾ ᶑ Э □̆2015 ұЭ Ὠ

п ᾿‾ ӝ 165,620.78Ъἷ̆ 2014 24.43%Ȃ 

̆ ȁ֛⁸ ȁ נ  161 Ȃ ᾃ̆

⁸ б ӝ 53,758.51 Ъἷ̆ 2014 18.94%̆ ⁸

б н╘ ὡ 6%Ȃ 

ᾃ̆ ⁸ б ж‾ 89 ὲ̆ѐꜛ ж‾ 6 ȁ

ж‾ 4 ȁ ж‾ 2 ̆PCT 3 ̕ ⁸ б ж‾ 15

̆ὲѐ̔ ж‾ 9 ̂ꜛ ж‾ 1 Ȃ̃ 

ᾃ̆ ע תּ ȁүЬ ж תּ

תּ ╘н╘ ̆╗ ҵ תּ ̆ Ṍ ӊн ̆

н╘ ‾ ╒Ȃ 

⁸ б  

ᾃ̆ ⁸ б н╘ н ὡӝ 893,486.06 Ъἷ̆ 2014

21.78%̆€   ⁸ Ԉ ү ⁸ ̆ н ὡ 2014

14.25%̕  н ӝ 127,032.94 Ъἷ̆ 2014 15.20%̕  ‾ ӝ

123,784.58Ъἷ̆ 2014 13.08%Ȃ 

ᾃ̆ ⁸ б н╘ ᶑ ̆жнע У Ȃע

2015 ̆ ȁԆ ע ȁ ў ӊ
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ᶑ ὲ̆ѐ ‟ Э 125.92%Ȃ

ӊ ѐ̆ ₥‟ Җ Ԇ ӹ

Ȃ 

2015 ̆ Ὥ 19 э⁸₉ ‟ Ӣἷ̆ ӹ ȁ ӊ ѝ

Ӣ̆ ȁ ‟ ӊ ӝ 5ӢἷȂ 

ᾃ̆ ў ӊ ὡ ᾳ Ю ̔ 

ᴁ̔Ъἷ ̔ӝ  

⁸ б  2015  2014  ῏̂%̃
̂ 8̃

 

ӊ
( 1)

 84,666 65,437 29.39 

ѐ ӊ
( 2)

 78,843 89,189 -11.60
̂ 2*̃

 

ӊ
( 3)

 24,555 24,564 -0.04 

Ԇ ע ӊ
( 4)

 173,960 151,603 17.86
̂ 4*̃

 

ӊ
( 5)

 159,445 126,392 26.15 

ӊ
( 6)

 22,487 18,540 21.29 

ѐ ᴇ ӊ
( 7)

 94,479 90,320 4.6 

1̔ ӊ ꜛ ̂ Ἴ ȁ̃ ̂ ἷ ȁ̃

̂ ȁּ̃֬רӹ ̂ Ѯ ȁ̃₥‟ Җִ̂ ȁ̃ ‟⁸₉̕ 

2̔ѐ ӊ ꜛ ̂ ȁ̃ ̂ ̃̕  

2*̔ѐ ӊ 2014 Ю ̆ў ᾃ 2015 11 ȁ12

нѝ ῆȁ ᵏ ᾃ ̆ а ₥ Ю̆

ӊȁ ӊ ᶢ ȁ ᵏ ᴐ̆ 2015

2014 ῏ ӝ 11,181Ъἷ̂῏ 16.65%̃̕  

3̔ ӊ ꜛ ῠ ̂ Ӑ̃̕  

4̔Ԇ ע ӊ ꜛ ‟ȁ ‟ ̂Ъ ȁ̃╟

ὲ⁸₉ȁ ӝᵷ ̂ ȁ̃ ȁ ќȁ ӹ ִ̂ ̃̕  

4*̔ ᾃ  Ὠ н ῏  € 2014 ȁ2015 ќӊ

╟ ᴿȂ ч а€ ќӊ ̆ ╗ 14.75%̕ 

5̔ ӊ ꜛ ȁ ‟ȁ ⁸₉̂ ȁ̃

‾ ̂ ȁ̃ 1.5ĝ ȁ̃ 3ĝ ȁ̃ ӹ
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̂ ȁ̃ ̂ү ̃̕  

6̔ ӊ ꜛ ȁ ү ̂ ȁ̃ ̂ Ἴ̃̕   

7̔ ѐ ᴇ ӊ ꜛ ‟ȁ ȁ Ἷ ̕ 

8̔2014 2015 ̆ 2014 ѐꜛ ӊ Ȃ 

ӊ ὤ ̆ ӊ ӱ ӊн ̆⁸ ҩ

ш ὤ ⁸ а ⁸̆Ԉ ᶑӊ ȁ ᾊȁ ӊȁ ȁ

э ὤ Ȃ ⁸ ὤ ̆ ȁ

ȁḶ CAPA ȁOOS ȁᵏ ᴇ Ȃ2015 ̆ ⁸

ᴇ ‟ ֒ Ȃ ⁸ ӊ ᴇ

̆ ̆ 19 ӱҮ⁸ н╘ Ὠ Ὥ 47 2010 GMP ҉ ὲ̆ѐ

ꜛ 31 ⁸₉ ӊ ȁ27 ⁸₉ ӊ 59э Ȃ ⁸ н╘ Ὠ 

Ȃ ӊ  ᾃ GMP ῆ ̆ ⁸ ֝н ȁ

ȁWHO cGMP ᴇ Ȃ ̆ 13э FDAȁ

ȁ GMP ̆ 1 ᴇ⁸₉ ӊ ȁ

4 ₉ ӊ 2 ӊ WHO-PQ ̆ 1 ⁸₉ ӊ

╗ FDA Ȃ 

… ̆ ╗ ὡ̆ ע  ӝ 67,003.58

Ъἷ̆ 2014 18.75%̆ὲѐ̔ ⁸ б ӝ 53,758.51Ъἷ̆

⁸ б н╘ ὡ 6%Ȃ ᾃ̆ ľ֛… Ŀ ᴇ ̆

а ╗ ὡ̆ … ᴇ ̆ ╒̆ ӊ Э ̆╡╒

Ҭ╒Ȃ ֝н ѐ ̆ Э ȁ ȁ ȁ ҩ

ע Ȃѝ Ҭִ□̆ ж ұ ȁѐ

ȁ ȁԆ ע ȁ ȁ ̆зў ӊ 

Ἴ ᴁȂ 

̆ ȁ֛⁸ נ 161 Ȃ ᾃ̆1

э 1 … ȁ2э 2 נ ( ү )ȁ2э 1.1 … ȁ10э ᾃ Э

3.1 Ӈї ̕23эӊ ї ֒Ȃ ̆ ᾃ̆

א ȁү ⁸ CFDAЭ ῆ̆

FDAЭ ῆȂ 
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ᾃ̆ ⁸ б ж‾ 89 ̆ὲѐꜛ ж‾ 6 ȁ

ж‾ 4 ȁ ж‾ 2 ̆PCT 3 ̕ ⁸ б ж‾ 15

̆ὲѐ̔ ж‾ 9 ̂ꜛ ж‾ 1 Ȃ̃ 

̆ … ᾃ ̆а ֝н ╒ ѝ̆ … ѐ ̆

Э ѐּת ľ תּ ѐ … Ŀ̆ ֝ ᴐ … ѐ б̕Э

ᴐ ̆ ӊ ᴐὯ ̆╗  Ȃע

תּ ╘ 

2015 ̆ ע תּ ȁүЬ ж תּ

תּ ╘н╘ ̆╗ ҵ תּ ̆ Ṍ ӊн ̆

н╘ ‾ ╒Ȃ ᾃ̆ תּ תּ ľ Ŀ ὡᴳ ̆ѝ

תּע ╘ Ю ̕ תּ ᴇ תּ ╟ ̆ᴳ תּ ╘

ἷ̕ע ⁞ б… תּ תּ ̆ ֶ תּ╕ ̕ ╟

пּת ȁ б… Ṍּת ̆ תּ ╘бί ╘ ̆ ίתּ

̕ ὡ ̆ ‚ӊн ̕ ̆ бľ Ŀ ᴐԈ

ľ ў ĿAתּ ̆ Эб Ю ╘ ̆ O2O ̆ תּ ╘н

… Ȃ 

ᾃ̆ תּ ╘н╘Ὥ ὡӝ 137,875.78Ъἷ̆ 2014

16.26%̕  н ӝ 20,276.82Ъἷ̆ 2014 18.96%̕  ‾ ӝ

7,593.88Ъἷ̆ 2014 Ю 32.08%̕€ Э Ὠ  ̆ ‾

2014 ╗ 19.65%Ȃ ̆ תּ ȁ תּ ȁ תּ תּ

ᴁ 2,770 Ȃ 

̆ ᾃ̆ ╟ ѐҵ‾ Ю תּ ╘ Ἴ ľ Ŀּת

Ȃ2015 ̆ľ Ŀּת ᶑ ӏȁЭא תּ

╒ Ἴ ᴁ̆ תּ ұ ᾃ нȁ תּ ҂ ╗

ѐȂ 

ὡ ᾃּת ╘ н ̆ ҂ Ὧ ў תּ ╘

Ȃ2015 ̆ ҩ ѐ Sovereign Medical 30% ̆Ԉ У

תּ ╘ ѐ Ḇ б Ȃ 

תּ бּת  
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2015 ̆ ╟ תּ бּת н╘ Ȃ ᾃ̆

Alma Lasers н╘ ̆ ╗ ע Chindex Medical LimitedԆ н╘ ľ̆

ӝĿ 2015 Ȃ2015 ̆Alma Lasers ╗

Ὧ ѐ ȁ ὰ ̆Alma Lasers2015 н ὡӝ 68,848.62 Ъἷ̆

2014 10.79%̕б ̆Alma Lasers У ╗ ӊ ὲ תּ ̆ӊ

ї ̆2015 ̆Alma Lasers ӊ Ὥ 5 CE 1

FDA 510̂k̃ Ȃ 

ᾃּ̆ת бּת ⁸ н╘ н ὡӝ 172,484.76Ъἷ̆ 2014

14.69%̕Ԇ н╘ ў н╘ ὡӝ 52,947.20Ъἷ̆ 2014 21.48%Ȃּת

бּת н╘  н ӝ 38,372.33Ъἷ̆ 2014 תּ̕% 67.50 б

תּ н╘  ‾ ӝ 27,243.97Ъἷ̆ 2014 115.01%ȂԆ н╘ ὡ

ў ľ ӝĿ ╗ ╟ ╗ Ȃ 

תּ   

2015 ̆ б ҩ ꜛ нȁ ȁ ᾃ

 б н╘ ȁִע Ȃ 

ᾃ̆ ╗ н ̆ תּ  ̆ ᶑ н╘

Ȃ2015 ̆ н ὡӝ 2,270.69 Ӣἷȁ᾿‾ ӝ 56.96 Ӣἷȁ

᾿‾ ӝ 37.61Ӣἷ̆⁞ 2014 13.46%ȁ25.15% 30.81%Ȃ ̆

Ю  ѐ 31э ȁ ȁשּ ̕ὲ תּ 13,310

̂Ө  תּ ̆ꜛ ȁ ⁞ Ь תּ 1,847 Ȃ̃ ᾃ̆ תּ  н╘

ὡӝ 2,158.54Ӣἷ̆ 2014 12.74%
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ȁע бע ע ̆ н╘ B2B ̕ ̆

ᾃὭӎ ᶕ бᵏ ̆ ╟ ᾃ н╘ Ȃ ̆

2015 ̆ Ὠ Ἴ б ᾃ н Ἴᵏ ̂ ̃ ᴐ ̆ ѐ

̆ ֓ ╒̕ ̆ ѐ ҩ ̆ ╟

ȁע ᴂ̆ ‾ұ ᶑ ӊ ᵏ б ╘ ╒Ȃ 

ѝ У ̆ ҵ ᶕ עִ̆ OA ȁ ֒Ԉ

̕ ꜛ ȁERP ȁ н╘

‚ Ԉ̆ ᾃ ̆ ╟ ȁҵע╟ ȁע

ᶕ ע ̕ע ҵ O2Oн╘ ѐ ‚ ̆ ╟ н╘ ў ᴐ ̆Ԉ

ᾃ ȁע … ╖ Ȃ 

ᶑȁṌ б ὤ 

ᾃ̆ ᶑ ȁ нṌ ὤ̂EHS̃ ᴇ Ὠ /

ᴁ ȁע Ȃ ὤ ᴁ EHS ȁה ὲжн ╒ б ȁ

EHS Ὧ б ȁа б ȁ б ȁEHS б

̆ע EHS ⁸ ᾱ ⁸̆ ᶑ EHS

ᵑ Ȃ 

ᾃ̆ Ἴ ҩ ȁ ᴐн ȁEHS Ь ᴇ ȁ

а ȁ бὤ ľ Ŀ ̂Э ̃שּ ѐ жн EHS

Ὧ ╟̆ Э ᴂҩ ѐ EHS ̆ ҩ ᴐ ̆

ᴳ ὤ ע ὡȂ ̆ Ἴ

̆ ҩ Ȃ 

EHS ע ̆ ֝н ȁ ȁ ╨ б̆

̆ ע б ֗̕ EHS ̆ EHS ⁸₥ ȁ

жнע ̆Ԉ EHS Ȃ ̆ Ὠ / ᴁ EHS ̆

EHS ѡ Ȃ 

ᾃ̆ ֝н ע ̆ ᾃ ̆ ὤ

ҩ EHS
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Ӣἷ ұṦ ḡ╘ Ἱ ╟ ̂ ұ 2016 3 ѐ ֶ

ֶ Ȃ̃б ̆ ᾃ̆ Ὠ ῆұѐ ӝ 20Ӣἷѐ

ӝ 45Ӣἷ ⁿ ᾊ̕ ѐ ֶӝ 50ӢἷὨ ḡⁿ

ῆ̂ὲѐӝ 30ӢἷὨ ḡⁿ ұ 2016 3 Ȃ̃ Ὠ бѐ   ȁ

Ὠ ȁ Ὠ ̂IFC̃ ᴐ̆ ᴂ‾ ִ Ȃ Ὠ б ᾃ

ў ᶑ ᴐὯ ̆ ᶕ У ╗̆ѝ ╗ ᾃ תּ ֝н ȁ

╗ ȁ ўע н╘ ᵏҩ ‾ ֒Ȃ 

ֶ ֗ 

֝н ѐ̆ ֝н ֶ ֗Ȃ2015 ̆ Ὠ ȁ

ȁ бṌ ὤȁӊ б ╘ȁ ֶ а ̆ ᴐѝ֝нὨ

֗Ȃ 

ᾃ̆ ╗ ὡ̆а ȁ ӊ ̆ ӊ ᴇ

̆ ӊ ȁ ᴂ ̆ѝ ֳ ᵏ ѝ ὤȁ ȁ ֓ ӊ ╘Ȃѝҩᵷ

֝на ̆ ȇЭ תּ ̂ ̃ ֙ Ὠ ̂ ⁸ ̃

ᾊȈ Э̆2015 ҩб ᾊ ︠ ֒Ȃ ̆ а

а ⁸ ̆ Ὧ Ȃ ᾃ̆ ╗

ᶑ ὡִ̆ע ӊ ̆ ӊ ‾ ̆Ԉ ῏ ȁᶑ ̕ б

̆ᶑ Ȃ ӝ ̆ ִ ӝ

̆╗ ᾃ ί ̆ У έ ֝н ӝ Ȃ ֶὨ ̆ ᾃ̆

ȁ ╠ ȁּת Ṍ שּ ╘ȁ ȁ ╠ ̆ ֝н

ֶ ֗̆ ֶ̕ ᾃ̆ бѐ ̕ б

ľ Ŀ ľ ѐ Ŀ̆ ╨ … ╨

ᴐ Ȃ 

Ὠ б ֝н ֶ ֗ ̆ ‾ Ὧ Ἱ ֝н

ȁὨ ȁ ֗ȁ ᶑ ȁӊ б ╘ ȁ нṌ б ὤȁ ȁ ֶὨ

ȁ ᴿȂ Ὠ ֝н ֶ ֗   ̆Ӊ ҩ ֶ

Ȃ ᾃ̆ ҩľ ֝н Ŀȁľ2015 ѐ תּ ֝н ֶ ֗ ︠ᴧ֝нĿȁЭ

Э Ὠ ֶ ֗ ֓ УȁЭ Э Ὠ ֶ ֗ ֓ У Ȃ 
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6.2 ᾃў ᾳ 

6.2.1 ў н╘  

‾ Ὧ ╟  

ᴁ:Ъἷ  :ӝ  
̂ ̃

  Э  ╟ ᴿ̂%̃ 

н ὡ 1,260,864.83 1,202,553.20 4.85 

н  630,804.07 671,856.88 -6.11 

 281,514.14 230,042.37 22.37 

 190,552.21 172,681.89 10.35 

ὲѐ̔  67,003.58 56,421.80 18.75 

а ὲӹ  123,548.63 116,260.09 6.27 

╘  45,023.53 37,878.63 18.86 

╟ӊ ᾿
̂ 1̃

 162,102.79 120,021.42 35.06 

╟ӊ ᾿  -186,991.11 -247,833.75 24.55 

╟ӊ ᾿
̂ 2̃

 55,071.51 186,307.14 -70.44 

  83,020.33 68,461.04 21.27 

̔ ‾ ̂  ̃̕  

1̔ ╟ӊ ᾿ ў ᾃ Ԉ ̕ 

2̔ ╟ӊ ᾿ ῏ ў ѐꜛ Ὠ 2014 4 Э

ὡ Ȃ 

 

̂1̃ ὡ   

ᾃ̆ н ὡӝ 1,260,864.83 Ъἷ̆ 2014 4.85%̕ н

ὡ ўע ұ ⁸ н╘ȁּת ╘н╘ Ԇ н╘ ὡ ̕ ₥ 5

ѝӝ 182,256.96Ъἷ̆ 2015 14.45%Ȃ 

ǹ1 ў н╘ нȁӊ ȁ שּ ᾳ 

ᴁ:Ъἷ  :ӝ  

ў н╘ н ᾳ 

 н н ὡ н  
‾

̂%̃ 

н ὡ

Э

῏̂%̃ 

н

Э

῏̂%̃ 

‾

Э ῏

̂%̃ 

⁸ б  893,486.06 413,772.93 53.69 21.78 16.71 
╗ 2.01

э   

תּ ╘ 137,875.78 102,917.68 25.35 16.26 15.82 
╗ 0.28

э   

תּ бּת
( )

 225,431.96 110,958.78 50.78 16.22 15.65 
╗ 0.24

э   

ў н╘ӊ ᾳ 

ӊ  н ὡ н  
‾

̂%̃ 

н ὡ

Э

῏̂%̃ 

н

Э

῏̂%̃ 

‾

Э ῏

̂%̃ 

ӊ  
84,665.96 20,241.91 76.09 29.39 -0.77 

╗ 7.26

э   

ѐ

ӊ  
78,843.07 13,576.44 82.78 -11.6 -15.15 

╗ 0.72

э   

ӊ  
24,554.50 5,357.04 78.18 -0.04 7.6 

῏ 1.55

э   

Ԇ ע

ӊ  
173,959.70 62,830.95 63.88 14.75 23.31 

῏ 2.51

э   

ӊ

 
159,444.94 70,753.89 55.62 26.15 6.42 

╗ 8.22

э   

ӊ  22,487.09 5,884.79 73.83 21.29 -29.3 
╗

18.72э
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ѐ ᴇ ӊ  94,479.13 68,590.90 27.4 4.6 -1.19 
╗ 4.26

э   

ў н╘ שּ ᾳ 

 н שּ ὡ н  
‾

̂%̃ 

н ὡ

Э

῏̂%̃ 

н

Э

῏̂%̃ 

‾

Э ῏

̂%̃ 

ѐ  1,091,580.28 535,009.70 50.99 3.14 -8.47 
╗ 6.22

э   

 17.42 43.41 95,794.37 169,284.55 שּ
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ǹ3   

̔ӝ  ᴁ̔Ъἷ 

 н ᾳ 

 н 
 

 
ᴿ(%) 

Э  
Э

ᴿ(%) 

Э

╟

ᴿ(%) 

⁸ б

 
ӊ  413,772.93 65.59 354,528.83 52.77 16.71 

תּ бּת

 

ӊ

 
110,958.78 17.59 95,941.92 14.28 15.65 

תּ ╘ ╘  102,917.68 16.32 88,862.07 13.23 15.82 
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̂3̃ ὡ 

ǹ1 ὡ ֶ  

ᾃ   ѝשּ̆    Ȃ  ̆

ұ ὡ Ȃ  ̆ Ю‟ ֒ ̆ ҫԈ ̆ע ̔

ӊԈᴳὲ ᴳ   Эέ ̕έ ӊ ᴳ  

̕ ӊӊ ‾ ̆ꜛ ӊ ӊ ӊ

ӊ ̆ ӊ ᾃ ᴳ ̆ ὲ ̕ ȁ ╘

ὲӹ ̆Ԉ ӊ ̆ ╒ᴳ   ӊ̕ ұ

ӊ   Ȃа Э ֒  ̆ұ ὡ Ȃ 

תּ н Ԉ ̆ Ὧ ҉̂

ȇ ᾊ ╕ Ȉ ῆ ľї ֒Ŀȁľ ᾊ ֒Ŀ

ῆ̃Ѯ ̆ з ה ֝н ḣ

֓ḣ ұ ֓ḣ ̆ ᴐѝ ע  ̕ὲᴍ  ̆‡ᴐѝ ע

 Ȃ 

 

ǹ2 ὡ ᾳ  

̔ӝ   ᴁ̔Ъἷ 

ע ὡ 67,003.58 

ע ὡ 16,016.75 

ὡ  83,020.33 

ὡ н ὡ ᴿ̂%̃ 6.6 

Ὠ ӝ  887 

ӝ Ὠ ӝ ᴿ̂%  ̃ 4.94 

ὡ ע ̂%̃ 19.29 

ᾳ  

ѝӝ 67,003.58Ъἷ̆ 2014 18.75%̆ὲѐ̔ ⁸ б ӝ

53,758.51Ъἷ̆ ⁸ б н╘ ὡ 6%̆ў ╗ ὡ̆

נ … Ȃ 
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̂4̃  

̔ӝ  ᴁ̔Ъἷ 

  Э  ╟ ᴿ̂%  ̃ ╟  

╟ӊ

᾿  
162,102.79 120,021.42 35.06 

ў ᾃ Ԉ

 

╟ӊ

᾿  
-186,991.11 -247,833.75 24.55 - 

╟ӊ

᾿  
55,071.51 186,307.14 -70.44 

ў ѐꜛ Ὠ 2014 4

Э ὡ  

 

6.2.2 ў н╘ ‾ ע  

Ǵ  Śа   

 

6.2.3 ӊȁ ḡ ᾳ  

ӊ ḡ ᾳ 

̔ӝ  ᴁ̔Ъἷ 

  
ӊ ᴿ

̂%̃ 

Э  

Э

ӊ ᴿ

̂%̃ 

Э

╟ ᴿ

̂%̃ 

ᾳ  

‾ 839.32 0.02 1,426.44 0.04 -41.16 ў  ‾  

ὲӹ ╟

ӊ 
9,549.00 0.25 1,124.70 0.03 749.03 

ў ᾃ ╗

ḡ  

ᵏ 

ӊ 
333,445.20 8.68 249,915.64 7.07 32.62 

ў ᾃ ╗

ᵏ  ӊԈ

֓ ╟  

  22,253.17 0.58 8,937.95 0.25 148.97 
ў ᾃ╗

ὡ  

ὲӹ ╟

ӊ 
21,292.70 0.56 30,423.83 0.86 -30.01 

ў ᾃ ӻ

ӊ ӻ

῏  

Ḇ  547,170.55 14.32 284,122.34 8.04 92.58 
ў ᾃ

 

Ӈ  50,377.98 1.32 34,292.65 0.97 46.91 
ў ᾃ ӻ

ӻ  

ὲӹ ӻ  115,789.26 3.03 193,565.69 5.48 -40.18 
ў ӻὲӹ ᴁ
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У ᾃ

╟

ḡ 

186,246.86 4.88 110,952.55 3.14 67.86 
ў ὡУ ᾃ

ӻḡⁿ  

ὲӹ ╟

ḡ 
9,252.67 0.24 107,056.17 3.03 -91.36 

ў ⁿ

 

Ḇ  167,620.15 4.39 77,119.16 2.18 117.35 
ў ᾃ

 

ӻḡⁿ 189,532.40 4.96 308,548.27 8.73 -38.57 

ў ᾃУ ᾃ

 ѐ  

 

 

6.2.4 ў Ὠ ȁ Ὠ   

̂1̃ Ὠ ᾳ н  

ǹ1 Ὠ ᾳ н  

ᴁ̔Ъἷ ӝ  

Ὠ  н╘  

0 73.15 588.55 0.47998 52.584 re
f*
373.153 <</MCID 60>> BDC 266.75 56.184 1214/MCI4 17.52 re
W*CID 43>047B0A95Tf
1 0 0 1 185.78 475.39 Tm
[(38.55 0.47998 52.584 re
f*
373.153 <</MCID 60>> BDCT
/8.55 0.48 52.250/MCI4 17.52 re
(/)f
1 0 0 1 185.78 475.39 Tm
[(48.55 0.47998 52.584 re
f*
373.153 <</MCID 60>> BDC 266.75 56.184 12 EMC384 17.52 re
W* nTf
1 0 0 1 185.78 475.39 Tm
[(58.55 0.47998 52.584 re
f*
373.153 <</MCID 60>> BDC 266.75 56.184 12
fC384 17.52 re
W*BTTf
1 0 0 1 185.78 475.39 Tm
[(68.55 0.47998 52.584 re
f*
373.153 <</MCID 60>> BDCT
/8.55 0.48 52.270fC384 17.52 re
)>> BDC q
260.45 588.55 63.0 165584 re
 5610
1 0 0 1 149.78 475.39 Tm
[<0g
[<040F>-.0 165584 re
 5610
1 0 0 1 149.78 4>> BDC 266.75 56.184 1295.1384 17.52 re
W22Bm
605.551D00Tf
1 0 0 1 185.78 475.39 Tm
[(8
[<040F>-.0 165584 re
 5610
1 0 0 1 149.78 4>> BDCT
/8.55 0.48 52.3 BD 524 17.52 re
)>> BDC q
260.45 588.55 63338.23584 re
 562
1 0 0 1 149.78 475.39 Tm
[<0)] TJ
ET
338.23584 re
 562
1 0 0 1 149.78 4>> BDC 266.75 56.184 13 562784 17.52 re
W160F5.55047BTf
1 0 0 1 185.78 475.39 Tm
[70] TJ
ET
338.23584 re
 562
1 0 0 1 149.78 4>> BDCT
/8.55 0.48 52.37662784 17.52 re
)>> BDC q
260.45 588.55 6338798 5BT
/F3 9 Tf
1 0 0 1 149.78 475.39 Tm
[<7 )] TJ
ET38798 5BT
/F3 9 Tf
1 0 0 1 149.78 45>> BDC BT
/F2 9 Tf
102BT
 17.52 re
W* n945.55047BTf
1 0 0 1 185.78 475.39 Tm
[72
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ǹ2ὲӹн╘ ў Ὠ ᾳ 

 ᴁ̔Ъἷ ̔ӝ  

Ὠ  н╘  ў ӊ  ᾊ  ӊ ᾿ ӊ н ὡ ᾿‾  

Alma Lasers
̂ ̃

תּ   

תּ

ȁּת תּ

 

а  107,848 84,053 68,849 9,947 

תּ
̂ ̃

תּ  תּ ╘ ╘ 5,000.00 149,022 100,061 99,084 12,483 

̔Alma Lasersȁ תּ ה ḣ ה ḣ Ȃ 

 

̂2̃᾿‾ ᾿‾ 10%ԈЭ Ὠ ᾳ н  

ᴁ̔Ъἷ ̔ӝ  

Ὠ

 

н╘

 

ў

н╘ 

ᾊ  ӊ ᾿ ӊ н ὡ н‾  ᾿‾  

ӊ  

תּ  

 

תּ  

 

10,000.00 13,832,019 4,113,210 22,706,943 714,689 570,156 

 

6.3 ὯұὨ б  

6.3.1 н Ҭ □ 

2016 ̆ѐ תּ нἹ Ȃ ̆ ᾃ ӝ ӝ ᴿа

ȁ ╗ ὤ תּ Үн ὡȁ ӝ ὡ ╗ ѝ ╟ѐ תּ

н Ь ╟ ̆ з̆ ̆ Ҿ ╟

╟ нԈ Ȃ ӊн ̆ ᾃ ̆ ╨ ὰӊн

ӊн ̆עִ Ԉ… ѝ ╟ תּ н ľ̕ תּ Ŀ⁸

תּ ֝н ᵏҩ ѝ н╘ ̕ תּ нľ︠үҷĿ ‚ У

╟ὤ н ִ ╚ ̆έ ִ□ȁ ִ□ȁ ִ□ȁ ִ□ תּ ֝н ї

Ȃ ȁ ֝ Ὧ ̆ תּ ╒ ̆ ֓

 ╗ ̆ ѐ ᴇ⁸ У ̆ ╗ ҩ ᾃּת

ӊн ֬̆ӊн ѐ Ԉ Ȃ ў ж‾ ᶑ

 ̆ѝέ ў… ╒ȁ ע ╒ ֝н … ҩ ֒̆֝н ע ї
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ӊ ̆҂ ӊн ‚ Ȃ 

б ̆ תּ ╘ н У ̆ ╨ ֶ б╕ּ̆תꜛ У

ῆὡ̂ ὡ ȁ̃ ╨ ֶ бὨ תּ ⁸ ̆ תּ нȁ

תּ╕ֶ ғ Ԉ תּ ᶑ ὡ Ȃ ӱ 2009 ὡּת ╘

̆ ╗ תּ ╘ Ȃ 

Ὠ Үֶ ѝ̆ ᴐѝ ᾃέ У ̆ Ἴ ע ֬ תּ ֝н ̆

ӱ ₥ תּ н ѐ ̆ ╗ ӊн ̆ ὡ Ԉ

ӊ … ̆҂ Ὧ ֝н ̆ ӊ

н ̆ ᴇ Ҭ╒̕ ұּת ╘ӊн̆ ‾ Ю̆ ᴃ

̆╗ Ȃ 

 

6.3.2  

2016 ̆ Ԉᵷ ӝ Ṍ ѝᴳ ̆ " … ȁὭӎṌ " ̆Ԉ

ѐ תּ ў ֛⁸ ѝ ̆ ᾃ ȁ ȁ

ѡ ̆╗ нᾃִ ֝н ̆ бעִ תּ ӊн ̆

╗ … ᴇ ӊ ᴇ ̆ ╟ӊн ע ̆ ע Ҭ ╒̆

У н ̕ ̆ ᾃ ̆ѝ …

֒Ȃ 

 

6.3.3 ‚ 

2016 תּ̆ н ї ҂ Ȃ ╡╒ ӊ ̆ У ╗

ὡȁ ע ӊ ̕ תּ ╘ ὡ̆

╒̕ ̆╗ ᾃ ִ ⁸ ֝н б ̆ ╟

תּ  н Ȃ 

2016 ̆ ╡╒ ̆ н ὡаᴂұӝ 144Ӣἷ̕б ̆

╡╒ ⁸ ̆ а ұ ὡ ̆ᶑ ̂а

̃ ̆⁸ н╘ ⁸ н╘ ὡ ᴿаᴂұ 5.0%̆ ў ӊ

‾ ‾ ╒Ȃ 

Э аԆ 2016 ‾ н ̆ ᾱұᾃ

̆ а ̆ Ȃ 
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а עִ ̆ ӊ Ȃέᴇ ╟ꜛ ̔ 

̂1̃ ȁѐ ȁ ȁԆ ע ȁ

жнע ֩ ӊ ̆ᶑ ӊ 

Ἴ ᴁȂб ̆ ╗ ὡ̆╡╒ ӊ ῆ

ᴇ ̆╗ ӊ ẏ ̆ ⁸ ӊн Ҭ╒̕2016 ̆⁸

н╘ ⁸ н╘ ὡ ᴿаᴂұ 5.0%Ȃ 

̂2
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ҵ Ἱ̕ ╡̆╒ ӊ ῆ ᴇ ̆

╗ ӊ ẏ ̆ ⁸ ӊн Ҭ╒Ȃ 

תּ ╘ 

2016 ̆ ᾃ У ֶ תּ╕ ֶ̆ ╗

תּ ╘ ὡ̆ ע תּ ȁүЬ ж תּ

תּ ╘н╘ ̆а תּ ╘ Ȃ תּ У ╗

̆ ̆╗ н╘ ̕ תּ תּ ὲ ѐ

ὡᴳ ̆ תּ תּ ╘ שּ ╒̕ ̆

пּת ȁ תּ Ԉ ľ תּ ү שּ Ŀ ̆

תּ ╘ ֶȂ ̆ ╟ ѐҵ‾ Ю תּ ╘ ľ

Ŀּת ̆ ὲ תּ н╘ ̆ ὲ╗ Ԉ ȁ ȁע ל

ѝ תּ ╘Ȃ 

תּ бּת  

2016 ̆ н╘ӊ ȁ ̆а   ӊ ȁѓ ӊ ̕

╗ ᾃ жн ֩ ╡̆╒ ꜛ 2016 ᾊӊ ᾃ ӊ

֙ ̕ ᾃ ִ ֝н ֶȂ 

2016 ̆ ╗ ὡ̆ תּע ȁ⁸ ȂAlma Lasers У

╗ תּ ̆ бὲӹн╘ н╘ … ̆Ԉ

ᵏ ╘ Ȃל ̆ ע ִ□̆Ԉ ֝нѝ ̆

Э ╒ б ֝н ᴐн╘̆ӱ תּ н╘ Ȃ 

תּ  б  

2016 ̆ ╟  н╘Э б ̆а

תּ  нѐ Ἴִ□Ȃб ̆ б ӊн ᴐȂ 

 

ᾃ עִ̆ ḡ╘ ̆ ᴂ ╘ ̆

╟ У ╗ Ҭ ╒ ̆ н Ἴ ᴁȂ 
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6.3.4 ₥н╘  

ᾃ а ὡ̆ӊн ̆2016 ӊ ȁ 

ȁcGMP ȁּת ὡ ӝ 11 ӢἷȂ ў ұ ȁ

╟ӊ Ԉ ḡ ȁ ♅ Ȃ 

 

6.3.5  

1ȁӊн ᴇ⁸  

תּ н нѮУȂӱҮ ȁ ӊ ȁּת ӊ ̆

Ὧ ̆ӊ ш Ȃּת н ₥ ұ

ш Ȃ ў ȁ ӊ ȁּת ӊ ֝н

Э ת̆֒ ȁ ӊ ȁּת

ӊȁ ᴐ ̆ а ᴐ ̆ ӊ
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ῆ̆ת ֶ ᶑ а ╗̆ ῆ ᶑ

̆ᴳ ӻ ᶑ Ȃ 

תּ ╘н╘ їּת Ү ̆ὲѐꜛ ȁּת ȁ Ү

תּ Ȃ תּ Ү ̆ ї Ὧ Ṧ

̆҂ֶ תּ ╘ н ȁ а‾ Ȃ 

4ȁ  

̂1̃н╘ Ю  

ט ľ Ŀע ̆ ӊ   ȁ ӊ

שּ ҂ а Ȃ ע ѐ̆ ї а

ȁ б ᾃ а ȁ  ᶑ Ȃ ̆ ὤ

У ȁ У ̆н╘ У ̆ ╒҂

  Ȃ ӊ ȁ ȁ ⁸ȁ ȁӝ ί ╒а

ľ Ŀע ̆а ̆ ֶ

Ȃ ̆ Ԉ ȁ Ԉ н╘ а Э ̆ӝ ὅ

╟Ӊֶ Ȃ 

̂2̃  

ѮУѝ ̆ Ȃת ѐ У

ȁ ȁ ̆ ╖ ȁ ҂ֶ   ̆

ӊ ̆ н Ю Ȃ 

5ȁа ╒  

ш Ԉ ὨὭ Үֶ֒ ӊȁӝ ̆

ӊ Ȃ 

 

Ц Ὠ ḡⁿ ᾳ 

ᴁ:Ӣἷ  :ӝ  

ḡⁿ   Ԇ     
ḡⁿ

ᴍ  
‾  

ӻ

 

Ӈ

 

Э תּ

̂ ̃

֙ Ὠ  

2011 Ὠ

11

ḡ
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ḡⁿ̂ У

̃ 

 

Ὠ ḡⁿὲӹ ᾳ ̔ 

Э תּ ̂ ̃ ֙ Ὠ 2011 Ὠ ḡⁿ̂ У ̃ ᴐ ұ2012 4 27 ̆ ӝ

15Ӣἷ̆ Ѯ ᾿♅ ұ2012 4 27 ὡ Ȃ 

 

ὧ ╘ ὯҮ  

8.1  бЭ ╘ ֶ̆ ȁֶ ה ע ̆ ᾳȁ

ὲ Ȃ 

а Ȃ 

 

8.2 ᾃ ֶ ̆ ᾳȁ ȁ ὲ Ȃ 

а Ȃ 

 

8.3 бЭ ╘ ̆ ╘ ע ̆ ᴐ έᴇ Ȃ 

Ὠ ᾰͅꜛ ȁ Ԉ ᴇ ӊ  

н  

8.3.1 2015 Ὠ ᾳ 

2014 10 25 ̆ Ὠ ү ⁸ б ȇ Ȉ̆ ү ⁸

ῴ 50% ̆ ̆ү ⁸ ῴ ⁸ 100% Ȃ 

2015 8 1 ̆ Ὠ Ъ б Ὠ ȇ Ȉ̆

Ъ Ъ 51% Ȃ 

2015 11 26 ̆ὤ Ὠ תּ бאӏ ȁ† ȇ п

҉Ȉ ȇ ҉Ȉ̆ תּ ӏא 70% Ȃ 

ұЭ ֝н ̆ У תּ ⁸ б н╘ӊн ȁ תּ

╘ Ȃ 

2015 Ὠ ӊ н Ю̔ 

ᴁ̔ӝ  Ъἷ 

Ὠ   
᾿ ӊ 

̂ 2015 12 31 ̃ 

᾿‾  

̂ 2015 12 31 ̃ 
 

ῴ   808.57 117.09 2015 6 26  

Ъ   4,378.81 -124.59 2015 8 6  

ӏא   -9.38 -9.59 2015 12 14  
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̔Ъ ה ḣ ה ḣ Ȃ 

 

8.3.2 2015 Ὠ ᾳ 

2014 12 10 ̆ Ὠ б ⁞ ̆ Ὠ ⁞

Ὠ 53.13% ȁ н97% 92% Ȃ 

2015 8 13 ὤ̆ Ὠ תּ ӊнб ȁ ȁ ȇ Ȉ̆

תּ ӊн ȁ ȁ ⁸ Ὥ 60.68% Ȃ 

2015 12 ̆ Ὠ ὲὤ Ὠ Ȃ 

Э ̆ У עִ Ȃ 

2015 Ὠ ӊ н Ю̔ 

ᴁ̔ӝ  Ъἷ 

Ὠ   ᾿ ӊ  ᾿‾   

н  9,734.18 - 2015 1 8  

  10,076.23 - 2015 1 7  

  19,510.13 - 2015 1 4  

⁸   19,687.29 450.88 2015 9 28  

  4,713.60 -259.55 2015 12 31  

8.4 ╘ ֶ Ү╘  έ ῆ ̆ Үֶȁ Үֶ Ү ᴐ 

Ȃ 

а Ȃ 
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